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REALITIES AND PROSPECTS OF CONDUCTING JOINT ECONOMIC ACTIVITIES OF TURKPA MEMBER STATES 

INTRODUCTION 
In accordance with the Plan of Activities for the year 2026, adopted during the 14th Plenary Session of the TURKPA, held in Astana, Kazakhstan, and the Strategic Roadmap of the TURKPA for 2023-2028, it was decided to take up subject “Realities and prospects of conducting joint economic activities of TURKPA member states” as a main item of the Agenda for the Thirteenth Meeting of the TURKPA Commission on Economic Cooperation.
Due to recent changes in the global architecture of the world order and the entry of the global economy on the path of large-scale transformation, an adequate response seems to be to form win-win alliances within the framework of international economic cooperation. 
High-speed and costly technological evolution, complexities in technology transfer, and the growing importance of control over a large number of key technological processes to protect the production of end products are prompting governments to prudently weaken state protections and integrate national industries into international business. 
In this context, it is becoming increasingly important to study the legislative and conceptual frameworks for bilateral and multilateral economic cooperation between Member States in order to identify mutually beneficial areas of cooperation that contribute to their economic development.
So, the total gross domestic product (GDP) of the Turkic States is more than 2.1 trillion USD. The total share of the Turkic States in the global economy is about 2%. The volume of mutual trade between the Turkic States is about 57 billion USD, and the total volume of foreign trade of the Turkic States is 1.1 trillion USD. Turkic States have great opportunities to increase exports among themselves and jointly to the markets of Asia and Europe. Therefore, mutually beneficial economic cooperation, increasing the intra-trade among Turkic States and ensuring the economic diversification through SMEs development should form the sound basis and the core of Turkic cooperation. The necessary steps are being taken for this.
First, a solid legal foundation for economic cooperation of Turkic States is being formed, which is based on several key documents, such as:
-“Memorandum of Understanding among the Government bodies of the Member States of the Cooperation Council of Turkic Speaking States regarding the Information and Experience Sharing in the Field of Various Types of Economic Zones”, signed on 10 September 2021 in Baku;
-“Initiative on the Establishment of the Turan – Special Economic Zone with a Special Status in Turkistan Region of the Republic of Kazakhstan” – decision was adopted on 11 November 2022 in Samarkand;
-“Trade Facilitation Strategy of the Organization of Turkic States (OTS)” – decision was adopted on 11 November 2022 in Samarkand;
-The Statute of the Joint Turkic Chambers of Commerce and Industry, signed on 17 May 2019 in Astana;
-“The Agreement Establishing the Turkic Investment Fund” signed on 16 March 2023 in Ankara.
Second, the intensity of interaction between the key decision-making centers of the Turkic States is growing. Thus, to date, a total of 13 ministerial and 15 working group meetings on economic cooperation have been organized, which drives the economic cooperation in line with the key strategic document “Turkic World Vision - 2040”.
Third, effective mechanisms for the implementation of tasks, such as the Turkic Chamber of Commerce and Industry (TCCI), the Turkic Investment Fund (TIF) and Trade Facilitation Committee (TFC), have been established.
TCCI is a fundamental mechanism of economic cooperation carried out under the umbrella of the OTS and assigned by the Council of Heads of State of the OTS to develop sustainable business programs and projects to increase intra-trade figures among the Turkic States. 
The main aim of the TIF with initial capital of 600 million USD is increasing mutual investment opportunities among the Turkic States, as well as developing entrepreneurship, especially in Small and Medium-sized businesses (SMEs), by creating new job fields and strengthening innovation and ultimately giving impetus to the economic and social development among the Turkic States. Therefore, the creation of the TIF endows the Turkic States with a powerful financial instrument capable of mobilizing their full economic potential. The launch of the TIF represents a historic milestone in the journey towards greater economic cooperation and sectoral integration among Turkic States.
In accordance with the provisions of “Trade Facilitation Strategy of the Organization of Turkic States”, the Committee on Trade Facilitation (TFC) was established. The TFC is entrusted with the crucial task of implementing the strategies outlined in the Trade Facilitation Strategy of Turkic States, which aim to streamline the trade processes, reduce barriers, and foster a more conducive environment for trade among Turkic States. To strengthen the capacity of relevant institutions for the implementation of trade facilitation measures, projects are being implemented in areas such as digital trade platforms, single window systems, trade information portals, customs modernization, capacity building, and paperless trade at the border.
Fourth, specific projects, such as Digital Economy Partnership Agreement, TURANSEZ, Turkic Council for Green Finance, as well as TurkIPAnet Platform, aimed at strengthening joint economic activities are being implemented.
“Digital Economy Partnership Agreement” (DEPA) was signed in November 2024 during the 11th OTS Summit in Bishkek. The document was prepared in line with the Agreed Minutes of the 12th meeting of the Working Group on Economic Cooperation of the Turkic States held on 9 September 2021 in Baku, where the OTS Member States, emphasizing the importance of e-commerce for their countries and contribution to a closer economic relationship between the Turkic States, have supported in principle the initiative to conclude a multilateral agreement on digital trade among the Turkic States. Furthermore, the declarations of the Summits of the OTS held in Istanbul (2021), Samarkand (2022) and Astana (2023) also stated the urgent need to create a favorable and attractive environment for expanding trade (intra-trade) relations among the Turkic States through introducing new trade instruments such as digital economy (particularly e-commerce) and fourth industrial revolution.
[bookmark: _Hlk221380204]During the 8th Summit of the OTS held on 12 November 2021 in Istanbul, the Presidents welcomed the invitation of Kazakhstan for the Turkic States to participate in the “TURANSEZ” Special Economic Zone to be established in the Turkistan region of Kazakhstan, aimed at strengthening economic cooperation and connectivity among the Turkic States; in particular through the International Trans Caspian East-West Middle Corridor. At the 9th Summit of the OTS, held in Samarkand on 11 November 2022, the Presidents of Turkic States adopted a decision on the “Initiative on the Establishment of the Turan – Special Economic Zone with a Special Status in Turkistan Region of the Republic of Kazakhstan”.
At the meeting of the OTS Council of Heads of State with theme of “Green technologies and smart cities in the digital era” held on 12 November 2021 in Istanbul, President of Kazakhstan H.E. Kassym-Jomart Tokayev stressed the importance of developing the green capital market for the implementation of joint projects related to green technologies. In furtherance of the idea, at the OTS Summit in Samarkand President Tokayev initiated the establishment of Turkic Green Finance Council (TGFC) for development of the capital market in green economy. The Memorandum on Establishment of the Turkic Green Finance Council of the Member States of the Organization of Turkic States was signed on 6 November 2024 on the margins of the OTS Bishkek Summit.
On 12 June 2025 the heads of investment promotion agencies of the Turkic States within the 4th Tashkent International Investment Forum convened a high-level meeting aimed at strengthening cooperation, enhancing economic ties and boosting the global competitiveness of Turkic States. The new TurkIPAnet platform was presented to the participants of the meeting. At the end of the meeting the “Memorandum of Understanding on Cooperation among the Investment Promotion Agencies of the Member States of the Organization of Turkic States” was signed, which established the Turkic Investment Promotion Network (TurkIPAnet) within OTS.
As seen, the Turkic World is realizing its potential and strengthening its relationships to further expand economic ties. In this regard, given the high intensity of joint economic projects, studying the realities and prospects of such activities between TURKPA member states is of great interest.

AZERBAIJAN
According to the State Statistical Committee of the Republic of Azerbaijan, the country's GDP amounted to 75.9 billion USD in 2025, compared to 74.4 billion USD in 2024.
According to the State Customs Committee of the Republic of Azerbaijan, Azerbaijan’s total trade turnover for 2024 amounted to 47.7 billion USD, of which exports amounted to 26.6 billion USD and imports amounted to 21.1 billion USD. At the same time, exports from the TURKPA member countries amounted to more than 2.6 billion USD, or 13.95% of the total volume, and imports amounted to 3.9 billion USD, or 14.99% of the total volume.
At the OTS Summit in Gabala, the Heads of State reaffirmed their strong political will to deepen economic cooperation and establish effective mechanisms to promote trade, investment, and connectivity among our nations. The Turkic Investment Fund is central to the realization of this strategic vision. The Second Meeting of the Board of Governors of the Turkic Investment Fund, held in Bishkek in December 2025, marked the launch of the Fund’s operational activities. Preparatory work on the project pipeline has commenced, and financing operations are expected to begin in 2026. The Fund has also initiated consultations with several regional and international financial institutions, laying the foundation for future co-financing arrangements.

Table No.1: Foreign trade indicators of Azerbaijan
(in billion USD, for 2024)
	
	Total volume
	TURKPA member countries
	Kazakhstan
	Kyrgyzstan
	Türkiye

	Trade turnover
	47.7
	6.5
	0.47
	0.04
	6.13

	Exports 

	26.6
	2.6
	0.34
	0.01
	2.31

	Imports 

	21.1
	3.9
	0.13
	0.03
	3.82


Data of the State Customs Committee of the Republic of Azerbaijan 

In 2024, the total trade turnover between the Republic of Azerbaijan and the TURKPA member states amounted to 6,640.7 million USD, including imports of 2,658.5 million USD and exports of 3,982.2 million USD and the foreign trade balance recorded a positive surplus of 1,323.7 million USD. 
Compared to 2023, in 2024 the trade turnover with the TURKPA member countries decreased by 17.30 percent; exports declined by 27.82 percent, while imports increased by 5.79 percent.
In 2024, the share of the TURKPA member countries in the foreign trade turnover of the Republic of Azerbaijan amounted to 13.95 percent, including 12.62 percent in imports and 14.99 percent in exports.
In 2025, the total trade turnover of the Republic of Azerbaijan with the TURKPA member states amounted to 6,468.7 million USD, including imports of 2,972.5 million USD and exports of 3,496.2 million USD. The foreign trade balance was positive at 523.7 million USD.
Compared to 2024, in 2025, trade turnover with the TURKPA member states decreased by 2.59 percent; exports declined by 12.20 percent, while imports increased by 11.82 percent.
In 2025, the share of TURKPA member states in the foreign trade turnover of the Republic of Azerbaijan amounted to 13.09 percent, including 12.19 percent in imports and 13.96 percent in exports.
As of 01.11.2025, 6,900 commercial entities with investments from TURKPA member states (7 of which are based on joint capital) are registered (refers to commercial entities that are active and those that have ceased operations) in Azerbaijan (in the sectors of industry, agriculture, transport, construction, trade, and services). 4,845 entities of this (5 of which are based on joint capital) are currently active (refers to a commercial entity for which no relevant application has been submitted regarding the suspension or liquidation of its activity).
Volume of direct investment inflows (1995 - first half of 2025): 
from TURKPA member states to Azerbaijan - 17.9 billion USD:
-oil and gas sector – 13.2 billion USD;
-non-oil and gas sector – 4.7 billion USD,
from Azerbaijan to TURKPA member states - 20.6 billion USD:
-oil and gas sector – 17.7 billion USD;
-non-oil and gas sector – 2.9 billion USD.
As of 30.09.2025, the market value of cash flow allocated into Turkish assets by the State Oil Fund of the Republic of Azerbaijan (SOFAZ) – 118,3 million USD: 
in Fixed Income and Money Market instruments – 107.6 million USD; 
on Private equity (mutual funds investing in stocks) – 10.7 million USD.
[bookmark: _Hlk221819538]
Table No.2: Volume of Foreign Direct Investments (FDI)

	States
	Number of registered commercial entities
	Number of active companies
	Volume of FDI attracted to Azerbaijan (1995-first half of 2025), 
in million USD
	Volume of FDI from Azerbaijan to abroad (1995-first half of 2025),
in million USD

	
	As of 01.11.2025
	As of 01.11.2025
	Total
	Non-oil and gas sector
	Total
	Non-oil and gas sector

	Türkiye
	6555
	4638
	17,873.5
	4,667.8
	20,311.9
	2,611.9

	Kazakhstan
	253
	171
	143.6
	143.6
	229.0
	228.9

	Kyrgyzstan
	92
	36
	19.5
	19.5
	56.3
	56.3


Data of the State Customs Committee of the Republic of Azerbaijan
Note: With each of the states mentioned above, agreements on the promotion and mutual protection of investments have been signed and are in force. 

The total investment volume of State Oil Company of Azerbaijan (SOCAR) and its partners in Türkiye is 17.7 billion USD of direct investments from Azerbaijan into the oil and gas sector.
In Azerbaijan, according to the State Statistical Committee of Azerbaijan, non-oil activity remained the main engine of growth during 2025. Output in the non-oil and gas industrial segment increased by 5.5% year-on-year, partially offsetting lower hydrocarbon production, resulting in an overall industrial contraction of 1.0%. Merchandise imports expanded, while exports softened in real terms, yielding a trade surplus of approximately 0.9 billion USD over the period. Fixed capital investment remained broadly stable, with a higher allocation toward non-oil sectors, particularly transport and services.
Azerbaijan has implemented many important investment projects with the Turkic States. To date, over 20 billion USD has been invested in the economies of the Turkic States. The majority of these investments have been in Türkiye. Azerbaijan has also established joint investment funds with Uzbekistan, Kazakhstan, and Kyrgyzstan, through which many projects will be implemented aimed at expanding mutually beneficial cooperation between the Turkic States.
Azerbaijan plays a special role as a bridge between Türkiye and Central Asia. With the largest merchant fleet on the Caspian Sea, the Alat International Trade Port, the Baku–Tbilisi–Kars railway, nine international airports, and the region’s largest cargo airline, Azerbaijan has formed an international transport hub, which has allowed for an almost 90 percent increase in cargo transportation along the Middle Corridor since 2022, while simultaneously reducing transit times.
At the same time, reaching an Agreement at the Washington Summit on the opening of the Zangezur Corridor, which is of great importance as a new transport artery and a second route within the Middle Corridor, is becoming an important outcome for the entire Turkic World, given that the work on the Green Energy Corridor project carried out by Azerbaijan, Kazakhstan and Uzbekistan, connecting Central Asia and Europe, continues.
At the 12th Summit of the OTS in Gabala, Azerbaijani President Ilham Aliyev announced several significant economic initiatives. He emphasized the importance of expanding economic cooperation and creating a unified economic space within the OTS, including improving cross-border trade and infrastructure. 
Azerbaijan plays a strategic role in connecting the Caspian region to international markets through a diversified network of oil and gas pipelines. Natural gas is currently exported to 14 countries. In terms of geographic reach, Azerbaijan ranks first among pipeline exporters of natural gas. Azerbaijan is also attracting significant investment in renewable energy sources, such as solar, wind, and hydropower. By 2030, approximately 40 percent of energy production will come from renewable sources. In this context, President Aliyev proposed the creation of joint environmental initiatives to protect the environment in the region.

KAZAKHSTAN
According to the estimates of the International Monetary Fund for 2025, Kazakhstan’s GDP amounted to 300 billion USD, while in 2022, according to the World Bank, it was 291.5 billion USD, and, according to the UN Statistics Division, it was 264.3 billion USD. 
According to the Bureau of National Statistics of the Agency for Strategic Planning and Reforms of Kazakhstan, Kazakhstan’s total trade turnover for 2024 amounted to 142.1 billion USD, of which exports amounted to 81.7 billion USD and imports amounted to 60.4 billion USD. At the same time, exports from the TURKPA member countries amounted to more than 5.1 billion USD, or 6.2% of the total volume, and imports amounted to 2.2 billion USD, or 3.6% of the total volume.

Table No.3: Foreign trade indicators of Kazakhstan 
(in billion USD, for 2024)
	
	Total volume
	TURKPA member countries
	Azerbaijan
	Kyrgyzstan
	Türkiye

	Trade turnover
	142.1
	7.3
	0.534
	1.781
	4.976

	Exports 

	81.7
	5.1
	0.485
	1.286
	3.314

	Imports 

	60.4
	2.2
	0.049
	0.496
	1.662


Data of the Bureau of National Statistics of Kazakhstan

According to the Bureau of National Statistics of Kazakhstan, Kazakhstan’s sectoral performance was broad-based, supported by infrastructure development and logistics upgrades. During January-September 2025, transport output increased by 22.7%, construction by 18.4%, mining by 8.4%, manufacturing by 5.5%, and agriculture by 3.7%. External engagement remained strong, with trade turnover reaching approximately 59.7 billion USD in the period.
On November 2022, at the 9th Summit of the Turkic States held in Samarkand, the President of the Republic of Kazakhstan, Kasym-Jomart Tokayev, proposed the establishment of the Turkic Green Finance Council based on the Green Finance Center of the Astana International Financial Centre.
On November 6, 2024, at the 11th Summit of the Turkic States held in Bishkek, a Memorandum of Understanding on the establishment of the Turkic Green Finance Council was signed. 
The activities cover the following areas:
-development of strategic documents, principles, and taxonomies;
-implementation of Environmental, Social, and Governance (ESG) reporting for listed companies (ESG indices for sustainable development reflect the dynamics of companies’ performance in sustainable development and corporate social responsibility) and creation of ESG indices on stock exchanges;
-organization of a regional ESG forum;
-formation of a unified project portfolio for implementation using sustainable finance instruments;
-certification of specialists in green and sustainable finance.
At the 12th Summit of the OTS held in Gabala, Azerbaijan on October 7, 2025, President of Kazakhstan Kassym-Jomart Tokayev proposed the establishment of a Cybersecurity Council within the framework of the OTS, noting that many countries are facing new threats that do not respect borders. This Council should be aimed at coordinating the actions of the Turkic States and creating conditions for mobilizing forces. It should also strengthen digital security and technological ties. The results of the “KazHackStan” cybersecurity conference held in Almaty on September 17, 2025 confirmed the importance of strengthening cooperation in the field of cybersecurity. 
In addition, the Head of State of Kazakhstan strongly supported the activities of the Turkic Investment Fund, which consistently promotes initiatives to improve the business climate, reduce trade barriers, develop transport and logistics links, as well as launch a digital and trade platform. He suggested making the most of the opportunities of this financial organization and proposed to prepare a List of projects to be financed by the Turkic Investment Fund at the meeting of the Ministers of Economy and Trade of the Turkic States in Turkestan.
Furthermore, the President of Kazakhstan emphasized the need to pay special attention to the realization of the potential of the Turkic Chamber of Commerce and Industry, which plays an important role in the diversification of the economies of the Turkic States and stimulates integration in the industrial sphere. In this regard, he proposed adopting an Industrial Cooperation Program in 2026, which would prioritize specific projects within the framework of Kazakhstan’s chairmanship of this Chamber. 
Currently, 5 international railway corridors pass through the territory of Kazakhstan. About 85 percent of the cargo transported between Asia and Europe is sent through Kazakhstan. In this regard, the second line of the Dostyk-Moyinty railway, which will contribute to the rapid development of the Trans-Kazakhstan railway corridor, will soon be launched. This new route will allow to increase the volume of cargo transportation by 5 times. Besides, two more important railways are being built in Kazakhstan. These projects give a new impetus to the diversification of regional logistics, turning the Trans-Caspian International Transport Route into a strategic part of the Eurasian road network. Over the past 5 years, the volume of cargo transported through the Middle Corridor has increased 6 times. 
Therefore, the President of Kazakhstan considered raising cooperation in the field of transport and logistics to a new level as one of the main tasks and called on the Turkic States to actively participate in the modernization of the infrastructure of air hubs, railway stations and seaports along the Middle Corridor. Moreover, he emphasized the effectiveness of using artificial intelligence technology as part of the ongoing work on the digitalization of the transport and transit sector. In this regard, he proposed to discuss the issue of creating a special Digital Monitoring Center within the Turkic States, involving reputable experts.
The President stated that Kazakhstan attaches special importance to digitalization, including the development of artificial intelligence, and has set a strategic goal of becoming a fully digital country. In his speech, the President stated: “To ensure the comprehensive development of artificial intelligence, we have launched programs to train qualified specialists in this field. As part of this initiative, more than 400 students have already received specialized training since the beginning of this year. We also plan to establish the first research university specializing in the training of artificial intelligence experts. Kazakhstan stands ready to allocate special grants for young people from Turkic countries who wish to study at this institution.” 
Additionally, Kassym-Jomart Tokayev touched upon a number of initiatives that can be implemented within the framework of the Organization of Turkic States in these areas. In his speech, the President said: “Recently, the Alem.ai Artificial Intelligence Center was inaugurated in Astana. Building on this foundation, we propose the establishment of a Digital Innovations Center of the Organization of Turkic States. This Center will support startups and create new opportunities for developing joint projects. It will also facilitate the exchange of experience in the field of artificial intelligence and help attract venture capital. We should effectively utilize the vast potential of digitalization and artificial intelligence for the benefit of our peoples. At the same time, we must take proactive measures to address the risks and challenges posed by emerging technologies. Therefore, I propose dedicating next year’s informal Summit of the Organization to the theme “Artificial Intelligence and Digital Development”. In the lead-up to this event, we stand ready to host an international conference that will bring together leading experts and practitioners in the field.”
President Kassym-Jomart Tokayev said that in the current situation, it is also necessary to pay special attention to the issue of energy. The green energy corridor between Kazakhstan, Azerbaijan and Uzbekistan is an example of fruitful cooperation in this area. At the same time, special attention should be paid to renewable energy sources, primarily solar energy. In this regard, the President proposed creating a Council for Energy Efficiency Excellence within the framework of the Organization of Turkic States.
Water scarcity, which has become a very serious problem in the modern world, may soon become the most pressing challenge in Central Asia. Given that rivers and waters are a common good, new approaches are needed to effectively use them. It is necessary to adopt a joint program among the Turkic States to establish digital control over the irrigation system, widely use drip irrigation methods, and increase the efficiency of water reservoirs.
The Turkic States, as neighboring and bordering countries, should also pay special attention to improving the state of the Caspian Sea, recognizing that the current receding Caspian Sea is negatively affecting the ecology and economy of the region.

KYRGYZSTAN
[bookmark: _Hlk221562280]According to the estimates of the International Monetary Fund for 2025, Kyrgyzstan’s GDP amounted to 20.2 billion USD, while in 2022, according to the World Bank, it was 17.5 billion USD, and, according to the UN Statistics Division, it was 14.0 billion USD. 
According to the Ministry of Economy and Commerce of the Kyrgyz Republic, foreign and mutual trade of the Kyrgyz Republic for 2024 amounted to 17.6 billion USD, of which exports amounted to 5.1 billion USD and imports amounted to 12.5 billion USD. At the same time, trade turnover with Turkic States in 2024 amounted to 2.8 billion USD and the share of Turkic States in the trade turnover of the Kyrgyz Republic in 2024 was 15,9%. Export of Kyrgyz Republic to Turkic States in 2024 amounted to 952.5 million USD, or 18.5% of the total volume, and imports amounted to 1844 million USD, or 14.8% of the total volume.

Table No.4: Foreign trade indicators of Kyrgyzstan 
(in million USD, for 2024)
	
	Total volume
	TURKPA member countries
	Azerbaijan
	Kazakhstan
	Türkiye

	Trade turnover
	17631
	1951.2
	10.9
	1473.4
	466.9

	Exports 

	5141.7
	605.5
	8.1
	494.6
	102.8

	Imports 

	12489.3
	1345.7
	2.8
	978.8
	364.1


Data of the Ministry of Economy and Commerce of the Kyrgyz Republic

The trade and economic relations between the Kyrgyz Republic and the Turkic States have been built on the principle of non-discrimination, in accordance with the WTO Agreement, since Kyrgyzstan’s accession to the World Trade Organization (WTO). WTO member countries apply most preferential treatment, meaning that each party is obliged to provide the other party with conditions no less favorable in the areas of economic, trade, and other relations.
During the period from 2020 to 2024, the trade turnover of the Kyrgyz Republic with the Turkic States increased almost 2 times, including exports increased 1.8 times, imports - 2.1 times.
In 2024, the Turkic States accounted for 16.6% of the Kyrgyz Republic’s trade turnover, including 22.9% in exports and 14.7% in imports, and 20.1%, 30.0% and 17.8% respectively in January-September 2025.
In 2024, the trade turnover of the Kyrgyz Republic with the Turkic States amounted to 2,796.5 million USD, showing a 4.3% increase compared to 2023. Of this, exports reached 852.5 million USD, rising by 6.2%, while imports amounted to 1,844.0 million USD, increasing by 3.4%.
In the period from January to September 2025, the trade turnover of the Kyrgyz Republic with Turkic States reached 2,265.3 million USD, showing a 13.5% increase compared to the same period in 2024. Of this, exports amounted to 639.0 million USD, which decreased by 2.3%, while imports reached 1,626.3 million USD, an increase of 21.1%.
The main export goods from Kyrgyz Republic to the Turkic States include: petroleum products (aviation kerosene), coal, textile products, vegetables and fruits, dairy products, ores and concentrates of precious metals, cement, glass and ceramic products, ground transportation vehicles and their parts, plastic products, paper and cardboard products, heating lamps, radiators, and others.
The main import goods of the Turkic States to Kyrgyz Republic include: fuel and energy resources (petroleum products, coal, natural gas), chemical industry products (inorganic chemicals, soap and detergents, pharmaceuticals, fertilizers, plastic products, paints and varnishes), machinery and equipment, mechanical devices for industrial use, electrical machines and apparatus, land transportation vehicles and their parts, ferrous metals and products made from them, grains, sugar and confectionery products, tobacco products, flour and grain mill products, various beverages, oils and vegetable oils, clothing, footwear, and other consumer goods.
In order to enhance the effectiveness and coordination of economic cooperation within the framework of the OTS, Order No. 77 of the Ministry of Economy and Commerce of the Kyrgyz Republic dated June 27, 2023 was issued, approving an internal departmental action plan on issues of economic cooperation within the framework of the OTS.
Economy and Trade Ministers’ of the Turkic States meetings are held annually, following which a conference communique is signed. The 12th meeting of the OTS Ministers of Economy and Trade was held on September 14, 2023 in Istanbul. Following the ministerial meeting, a communique was signed, including issues of further development of cooperation in the fields of trade, investment, the private sector and research. On October 18, 2024, Bishkek hosted the 13th meeting of the OTS Ministers of Economy and Trade and the 15th meeting of the OTS Working Group on Economic cooperation. 
At the 12th Summit of the OTS, held on October 7, 2025, in Gabala, Azerbaijan, Kyrgyz President Sadyr Japarov summarized the results of his chairmanship, proposing to consolidate economic cooperation by signing an Agreement on the Mutual Recognition of Electronic Digital Signatures (EDS) to simplify cross-border electronic document processing. He also noted the importance of the first meeting of the heads of government of the OTS in Bishkek as a step toward digitalization and trade integration. Furthermore, to support further economic cooperation, the implementation of the Roadmap for Cooperation in Economics, Trade, Investment, and Finance, prepared by Kyrgyzstan, was proposed.
On March 16, 2023, in Ankara, during the informal summit of the Heads of State of the Turkic States, an agreement was signed to establish the TIF. This agreement reflects the efforts of the Turkic States to expand and deepen cooperation in the economic sphere, as well as their commitment to joint development.
TIF was established with the aim of stimulating sustainable economic growth, supporting investment projects, promoting entrepreneurship, and strengthening trade and economic ties between the participating countries. The authorized capital of the TIF amounts to 500 million USD. Kyrgyz Republic will contribute 70 million USD to the authorized capital of the TIF. This amount will be paid in stages over three years from the national budget.
From December 2024 to November 2025, ten meetings of the TIF’s Board of Directors were held. During these meetings, key internal regulatory and legal documents that ensure the operational activities of the TIF were approved. At the tenth meeting of the Board of Directors, a Roadmap was reviewed, and plans were made to start the TIF’s financial activities.
In addition, at one of the meetings, the initiative to launch the first project planned to be financed from the TIF’s resources in the Kyrgyz Republic was proposed.
At the meeting of the heads of government of the OTS, the Kyrgyz side proposed to host the meeting of the TIF’s Board of Governors in Bishkek. On December 5, 2025, the second meeting of the Board of Governors of the TIF was held in Bishkek. During the meeting, it was announced that the TIF’s project activities would officially begin in the first quarter of 2026 and it was recognized as an important milestone in implementing strategic initiatives and launching the TIF’s practical operations.
In addition, during the meeting, key organizational, financial, and regulatory documents were discussed, which outline the procedures for starting the TIF’s practical operations and ensure the completion of the preparatory stages.
On November 3, 2023, the 10th Summit of the Turkic States was held in Astana, Kazakhstan. Paragraph 55 of the declaration of the 10th Summit of the Turkic States reads as follows: “Considering the proposal of the Ministry of Industry and Technology of the Republic of Türkiye to organize the first ministerial meeting on Science, technology, innovation and industry, we call for the ministerial meeting to be held as early as possible in order to strengthen cooperation between Member States and observers in the field of science, technology, innovation and industry.”
In December 2023, a proposal from the Ministry of Industry and Technology of the Republic of Türkiye to initiate the holding of a meeting of ministers on science, technology, innovation, and industry of the Organization of Turkic States was received through diplomatic channels by letter of the Ministry of Foreign Affairs of the Kyrgyz Republic (outgoing No. 09-025/20980 dated December 15, 2023). Türkiye proposes to hold this meeting on an annual basis, with the aim of developing cooperation and partnership among the Turkic states in the fields of science, technology, innovation, and industry.
On October 25-26, 2024, the 1st Meeting of Ministers on Industry, Science, Technology, and Innovation of the Organization of Turkic States was held in Istanbul. The meeting was attended by the Minister of Economy and Commerce of the Kyrgyz Republic, D.Zh.Amangeldiev, and the Minister of Digital Development of the Kyrgyz Republic, N.A.Kutnaeva, during which the Declaration and the Action Plan, agreed upon at the working group meeting prior to the ministerial meeting, were signed.
On October 23-24, 2025, the 2nd Meeting of Ministers on Industry, Science, Technology, and Innovation of the Organization of Turkic States was held in Baku, attended by the Minister of Economy and Commerce of the Kyrgyz Republic, B.T.Sydykov. As a result of the meeting, a Communiqué and the updated Action Plan of the Organization of Turkic States for cooperation in the fields of industry, science, technology, and innovation for 2025-2026 were signed.
At the 11th Summit of the Turkic States held in Bishkek on November 6, 2024, the Partnership Agreement on Digital Economy was signed. A certified copy of the agreement was received from the Ministry of Foreign Affairs of the Kyrgyz Republic by letter No. 11-025/5524 dated March 28, 2025. Currently, state procedures for the entry into force of the Agreement are being carried out. The Agreement is aimed at cooperation in the trade of goods and services through electronic means (“e-commerce”) and in related areas of the digital economy.

TÜRKIYE
According to the estimates of the International Monetary Fund for 2025, Türkiye’s GDP amounted to 1.565 trillion USD, while in 2022, according to the World Bank, it was 1.359 trillion USD, and, according to the UN Statistics Division, it was 1.118 trillion USD. 
According to the Turkish Statistical Institute (TurkStat), Türkiye’s total trade turnover for 2025 amounted to 638.7 billion USD, of which exports amounted to 273.3 billion USD and imports amounted to 365.4 billion USD. At the same time, exports from the TURKPA member countries amounted to 7.6 billion USD, or 2.8% of the total volume, and imports amounted to 6.3 billion USD, or 1.7% of the total volume.

Table No.5: Foreign trade indicators of Türkiye 
(in billion USD, for 2025)
	
	Total volume
	TURKPA member countries
	Azerbaijan
	Kazakhstan
	Kyrgyzstan

	Trade turnover
	638.7
	13.8
	4.330
	7.856
	1.645

	Exports 

	273.3
	7.6
	3.022
	3.191
	1.341

	Imports 

	365.4
	6.3
	1.308
	4.665
	0.304


Data of the Turkish Statistical Institute (TurkStat)

In addition to the increasing importance of trade in goods, the growing significance of trade in services and Türkiye’s goal of reaching 200 billion USD in service exports by 2028, along with developments in digitalization in this regard, indicate that it is beneficial to intensify efforts in these areas. 
Detailed information on the work carried out by the Ministry of Trade of the Republic of Türkiye in this context is provided below:
1.	Memorandum of Understanding on cooperation in the field of Digital Trade between the Government of the Republic of Türkiye and the Government of the Republic of Azerbaijan was signed in Baku on April 2, 2021.
In this regard, the following scope is envisaged: 
-e-commerce legislation and implementation in both countries,
-implementation of Fourth Industrial Revolution technologies such as artificial intelligence and blockchain, 
-establishment of interoperability between national single windows, 
-simplification of customs and administrative processes, 
-development of e-commerce standards, trade in digital products, new marketing models such as social media and short-video markets, 
-exchange and acceptance of electronic forms of trade-related documents, 
-mutual recognition of e-certificates, digital payment of customs duties and fees, 
-digital invoicing and financing of trade, digital logistics, tracking of postal items, 
-risk controls through cooperation in the customs field, promotion of product safety, 
-cooperation in a wide range of areas related to digital trade, such as consumer safety in e-commerce, cybersecurity, and data security.
2.	Digital Economy Partnership Agreement (DEPA) between the Governments of the Member States of the OTS was signed in Bishkek on November 6, 2024, between Türkiye, Azerbaijan, Kazakhstan, Kyrgyzstan, and Uzbekistan. The ratification process for this Agreement is ongoing in Türkiye.
Under the Agreement: no restrictions on payments and money transfers, paperless trade, establishment of an electronic transaction framework, logistics, electronic invoicing, express delivery services, electronic payments, national supplier database, electronic signature, commercial electronic messages, online consumer protection, personal data protection, cooperation in the field of small and medium-sized enterprises (SMEs), cooperation in financial and technological fields (FinTech), cybersecurity cooperation, and cooperation in the field of competition policy, among other topics, are regulated in detail. 
Furthermore, the rules are supported by a strong “dispute resolution” clause, making the agreement the first binding agreement reached on the OTS platform.
The Agreement, which is intended to be among the important instruments for increasing cross-border trade in goods and services (digital trade) by digital means, both for Türkiye and other Turkic States, is also significant in terms of enabling buyers and sellers to trade easily, quickly, and securely in different countries, particularly by establishing a strengthened legal security mechanism through the introduction of international rules.
Additionally, in order to facilitate cross-border e-commerce, it is important that all transactions in the commercial activity chain are conducted in a paperless environment and in an environment where digital systems are legally recognized as equivalent to non-digital workflows and outputs. In this regard, the Agreement also reflects the vision of establishing an international legal framework that includes the interoperability of electronic systems such as the uploading of trade documents to a digital environment, electronic signatures, electronic payment systems, electronic invoices, etc.
It is assessed that the Agreement will positively contribute to the sustainable and increasing continuation of commercial activities among Turkic States in the context of digital trade.
3.	Agreement among OTS Member States on Services and Investments to Facilitate Sustainable Development.
As is well known, the “Turkic World Vision 2040” adopted by the Heads of State on November 12, 2021, and the “2022-2026 Strategic Roadmap” regarding its implementation, under the heading “Economic and Sectoral Cooperation”, the signing of an agreement on trade in services and investments is also envisaged as an action. In this context, during recent consultations with the technical negotiation teams of the Turkic States, it was agreed that the agreement should address the facilitation of services and investments.
When examining the current practice of negotiating international trade agreements, it is observed that provisions determining the procedures and principles for reducing bureaucracy and delivering public services are increasingly being included in multilateral, regional, or bilateral trade agreements as instruments aimed at ensuring that trade in goods and services and investments take place in a more predictable and transparent environment. 
In this context, the most important elements of the legal framework in trade agreements include ensuring transparency and predictability in the permit and application processes required for service provision and investment; and managing these processes in a manner that is swift, effective, and does not disrupt the economic activities in question.
In line with this understanding and approach, the Ministry of Trade of the Republic of Türkiye has prepared a draft “Agreement on Services and Investment Facilitation for Sustainable Development between the Governments of the Member States of the Organization of Turkic States” (SIFA) to be negotiated under the auspices of the OTS. The draft Agreement has been distributed to other Turkic States, and negotiations are expected to commence once the technical teams of the said members have completed their reviews.
The draft agreement includes substantive provisions under the headings of “Transparency and predictability, simplification and acceleration of administrative procedures, facilitation of the movement of businesspeople, digitalization and e-governance, focal points and corporate governance, and investment and sustainable development,” in addition to the basic provisions. The provisions are essentially good governance provisions aimed at ensuring that businesspeople and companies from Turkic States can conduct their international trade in services and/or investment activities in a more transparent and predictable environment, while also introducing modern rules that are accepted in international negotiation practice, such as digitalization, the environment, and sustainable development.
In the fourth quarter of 2023, the Turkish side proposed the establishment of the Competition Council of the Turkic States within the framework of the Organization of Turkic States. On January 24, 2024, in Istanbul, an expert meeting of the competition authorities of the Turkic States was held, during which the draft Regulation on the establishment of the Competition Council of the Turkic States was discussed. On April 29, 2025, the meeting of the competition authorities of the Turkic States held in Budapest, Hungary, at the conclusion of which a communiqué was signed. 
At the 12th Summit of the Turkic States, held on October 7, 2025, in Gabala, Azerbaijan, President of the Republic of Türkiye Recep Tayyip Erdoğan proposed the active implementation of digital technologies and support for innovative start-ups within the Turkic States. Türkiye also proposed the creation of a platform for digital exchange and technology transfer between Turkic States. In this context, signing an agreement to create a common digital space for knowledge and technology exchange between the Turkic States and establishing plans for integrating digital solutions in various fields, from public administration to business, would accelerate the transition to a more high-tech economy.  
During this Summit, the Turkish President also proposed the development of a common payment system for the Turkic States, as well as the possible creation of a single currency in the long term to reduce dependence on the US dollar and other global currencies in settlements between the states. Although the creation of a single currency has not yet been decided upon, the decision to develop more integrated payment systems and improve financial ties between the states was supported. The issue concerns the introduction of more efficient payment systems and the transition to national currencies for internal trade between member countries.

CONCLUSIONS
In conclusion, it can be noted that the joint economic activity of the Turkic States is at an important stage in the formation and deepening of integration processes. Despite the existing challenges, such as differences in levels of economic development, political systems and infrastructural capabilities, the Turkic States are moving towards close cooperation in the economic, transport, financial and digital spheres.
The reality is that the Turkic States differ in the level of economic development, which requires additional time and resources towards industrialization and modernization of infrastructure. And this creates challenges for the development of a unified economic policy and the harmonization of economic interests.
For example, the geographical location of the Turkic States is strategically beneficial for the development of international trade routes, which stimulates transport and logistics integration. However, the lack of uniform transport standards and underdeveloped infrastructure in some countries of the region hinder full integration. The creation of new transport corridors requires large investments and coordination of efforts.
In this context, Azerbaijan’s proposal to expand economic cooperation and create a single economic space within the Turkic States will improve cross-border trade and infrastructure to integrate economies, eliminate trade barriers and administrative obstacles, facilitate trade procedures, and strengthen economic policy coordination. Furthermore, the proposal to establish joint environmental initiatives to protect the environment in the region will enable the creation of joint environmental projects aimed at reducing carbon emissions and improving the use of renewable energy sources, as well as supporting environmentally sustainable development and the use of advanced technologies for the transition to a green economy.
Environmentally sustainable development can become an important driver of economic growth in the Turkic States. The transition to a green economy and the use of renewable energy sources contribute to solving the problem of climate change and ensure economic development through the introduction of new technologies and job creation in green industries.
In this regard, Kazakhstan’s initiative to establish a Council of Best Practices on Energy Efficiency within the framework of the Organization of Turkic States will place particular emphasis on renewable energy sources.
However, despite efforts to create joint investment funds and financial mechanisms, there is a significant difference in the levels of financial stability of countries, as well as in the attractiveness of their markets for foreign investors, which complicates the process of implementing joint projects. 
In this context, the creation of a single economic space, including simplification of trade barriers, improvement of logistics and integration of economies through common infrastructure projects, would provide an opportunity to expand sales markets, improve trade and stimulate investment within the region.
In addition, the adoption of Türkiye’s proposal to develop a common payment system and the possible creation of a single currency in the long term, where it would be possible to introduce more efficient settlement systems and switch to national currencies for domestic trade, will integrate payment systems and improve financial relations between States.
In the long term, the creation of common financial mechanisms and platforms for attracting investments can strengthen financial stability and provide additional opportunities for growth. Effective management of these resources and creation of transparent conditions for private and foreign investors will be an important factor.
In this regard, Kazakhstan’s proposal to form a list of projects for financing by the Turkic Investment Fund within the framework of the meeting of the Ministers of Economy and Trade of the Turkic States will allow specifying the mechanisms for the implementation of trade and economic projects. And the initiative to adopt an Industrial Cooperation Program within the framework of the Chamber of Commerce and Industry of the Turkic States will make it possible to identify specific priority projects for economic diversification.
The development of digital technologies and innovative solutions has enormous potential, but requires significant resources for infrastructure development, training, and cybersecurity maintenance.
Kazakhstan’s initiative to create a Cybersecurity Council within the framework of the Organization of Turkic States, which would ensure coordination and mobilization of efforts, as well as contribute to the development of digital security and strengthen ties in cybersecurity issues, is becoming very relevant in this regard.
Furthermore, the implementation of Kazakhstan’s proposal to establish a Digital Innovation Center of the Organization of Turkic States based on “Alem.AI” International Artificial Intelligence Center will help support start-ups, develop joint projects, ensure the exchange of experience in the field of AI and attract venture capital.  
Innovative start-ups and technology companies, especially in the fields of IT, financial technology and environmental solutions, can become driving forces for the growth and strengthening of the regional economy.
At the same time, the potential for deeper economic integration in the Turkic States remains high. Over time, with successful coordination of foreign and domestic policies, effective trade agreements and a common economic space can be expected to emerge, which will increase the region’s overall competitiveness in world markets. Projects in the fields of energy, agriculture, transport and digital technologies are particularly promising.
In this context, the adoption of the initiative of Kyrgyzstan, which has prepared a Roadmap for cooperation in the fields of economy, trade, investment and finance, will be an incentive for further deepening economic ties between the countries.
The prospects for joint economic activity of the Turkic States largely depend on the successful implementation of integration initiatives, as well as on the ability of the countries to overcome internal differences and develop common strategic goals. Consolidating efforts in the field of transport, digital technologies, sustainable development and the creation of new financial mechanisms can significantly increase the economic stability of the region and its competitiveness in the global market.
Nevertheless, achieving these goals requires serious coordination, efficient use of resources, and political will to remove barriers to economic growth. Successful solution of these tasks will allow the Turkic States to become an important and strong economic union capable of influencing the global economy.
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